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Shorting FAS AND FAZ at Open
Share Ratio based on Open Price
Close Position Daily

$100.00

$80.00

$60.00 r/

$40.00

$20.00

$0.00 T
11/19/2008 12/19/2008

T

1/19/2009

T T T T

2/19/2009  3/19/2009 4/19/2009  5/19/2009

T

6/19/2009

T

7/19/2009

T

8/19/2009




